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ducation has evolved beyond the four

walls of a classroom. It has become a

compulsory phenomenon of constant
acquisition of knowledge towards solving
immediate problems. This is possible because
education transformed itself to become
accessible even in our houses. Hence in these
tough times of Corona Pandemic, synchronous
learning has emerged as a new way of learning.
Our college faculty & students have come up
with the idea of adopting the concept of e-
magazine, so as to avoid the fear of mission out
on our achievements, improvements and all the
creativity and imagination of the students and
hence publish the same to celebrate the creativity
of the students in a novel way.

It gives me immense joy to meet you all through
the E-magazine a great way to communicate
indeed, Nav Palash college magazine of Govt.
College Dhami at 16 mile is a space for our
students to express their ideas, opinions,

from the
Principal Desk

imagination and creativity it provides the
students a platform to exhibit their literary skills
and innovative ideas.

I'would like to congratulate everyone who put in
their efforts to make this happen. Let us make
this challenging year better with better
technology and ideas and reach higher pinnacles
of innovation and improvements. It's time to step
up to the plate & get passionate about our
commitment to the phenomenon of e-learning
that doesn't bore our students to tears but instead
inspire and motivate them to learn a new skill,
change a certain mind set up and soar in the sky
of performances to achieve success.

I remain grateful to all the parents, teachers and
students for their priceless support and co-
operation during this unprecedented

time/period.
Dr. Labita Chandan

Principal




Dear Readers

I consider it my special privilege and honour to present before you
the next issue of College Magazine NAV PLASH . The College
Magazine definitely has the colours of your thoughts, fragrance of your
feelings, clarity of your perspectives, determination of your expression,
flights of your imagination and spectrum of your enchanting dreams. .
This honest immature effort of our dear contributors deserves a heartfelt
congratulations and appreciation. I am deeply indebted to Principal Dr.
Lalita Chandan to give me this opportunity. My special thanks to the
Staff and student editors for arranging and correcting the matter of their
respective sections within the stipulated time. Their positivity, persistence
and perseverance have given a new life to this much awaited college e
Magazine.

APJ Abdul Kalam wrote, 'Learning gives creativity,/ creativity
leads to thinking/ thinking provides knowledge/ knowledge makes you
great. Remember education is a life time process where graduation is just

~5 a milestone in your journey. We have to keep pace in this competitive
world with ever-changing scenario and technology. Though there is no
speed limit on the road of excellence yet if you want your dream to come
true you must have a dream first. Future belongs to those who believe in
the beauty of their dreams. Become the author of your life because you
have infinite potential. Though we are going through the covid 19
Pandemic yet our endeavours have to find their own ways to ring the tone
of satisfaction and success.

1 hope your dreams take you....
To the corners of your smiles,
To the highest of your hopes,
To the windows of your opportunities,
And to the most special places your heart has ever known.

In the end, I make an earnest request to all the creative writers not to put
their pen down and keep on passing the pearls of wisdom to give
happiness to the people around them.

Dr. Anita Sharma
Editor - in - Chief
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"Good leaders create a vision, articulate a vision and
passionagely owns a vision and turn it into a reality"’
- Jack Welch.

Ibeing the chief editor, make a promise to the college that through
my determination perseverance and hard work, could undertake any task
intrusted to me by the college authorities and fulfill in the best possible
way.

Coming to the college magazine. I expect full cooperation from
my fellow students and peers. New ideas, new sections in the issue of

management committee of college are always welcome by the Editorial
Board.

The editorial board is looking forward to make this magazine a
vehicle for students to express their innermost thoughts. I hope this
magazine goes on to become the "home language of our college.

Hebert spencer said-
" The great aim of education is not knowledge but action"

And this is what we preach”.

Minakshi
(Chief Editor)
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Editoxials....

Dear friends

In keeping abreast with the current times, it is
our great accomplishment and pleasure, our
college magazine comes in digital avatar.

Dr. Poonam Therefore on behalf of all the students I extend
RS rEd tor my thanks to the Principal and Staff members
for providing us a mouthpiece in the form of
college e-magazine to express ourselves
especially in the face off with Corona pandemic.

After a long stay at home due to closure of
colleges we were very excited when our college
reopened. Although social distancing, wearing
of masks and repeated use of sanitizer are the
new norm still the discipline to normalize these
safety measures is being developed by all the
students. Though the academic studies
continued throughout the year online yet the
value of offline studies and interaction with
fellow students was greatly missed by all of us.

I feel excited and jubilant that our college e-
magazine will help us express our worries,
experiences and learning. It will also enable us
to showcase the achievement in academics and
co-curricular activities.
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Belicr

Believe in yourself
And in your dream
Though impossible thing
It may seem.

in yourself

Someday, somehow
You'll get through
To the goal
You have in view.

Mountains fall and seas divide
Before the one in his stride
Takes a hard road day by day
Sweeping obstacles away.

Believe in yourself
And in your plan
Say not—I cannot—but I can.
The prizes of life we fail to win
When we doubt the power
within.

Mahima Thakur
BA IllIrd year
Roll No 18143

BELIEVE I}

YOURSE
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There are different stages in our life.

Student life is considered the most
important period of life. Our future
dreams, desires and hopes depend upon
it. It is the time to prepare ourselves for
making right choices in life.

The most important factor that
affects the student life is the value of
time, because time waits for none. In
student's life, college days can be
considered as the best days of life. Once
you get into professional life, you start
realizing that there is nobody to guide,
rather you have to compete with others
on the basis of talent and knowledge.

Therefore, one must not waste
energy, especially when one has an
opportunity to learn.

Meenakshi
BA IInd year
Roll No 19075
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Life 1s a book, we all read it.

Love is a blessing, we all need it.
Always be happy, always have a smile,
remember in this world
We are just for a while.

We always feel that God never
comes on time when we call Him.
But the truth is that He is always on time
Only we are always in a hurry.
People laugh at me because I am different
and I laugh at them because they are all the
same.

Iron is a very hard metal but It
Also becomes weak when it is hot
So always stay cool and happy in any
situation
then you will always be strong in life....

Deepasha Thakur
BA IInd year
Roll No 19063

he year 2020 has been quite crazy. Several
incidents took place that shook the entire world.
There were wild fires in different parts of the
world in the beginning of the year. We witnessed
the death of a famous celebrity. But what came as
a challenge for governments of the entire world
and for individual human beings was the global
pandemic—Covid2019, Coronavirus. The
deadly virus started from China and spread
across the world forcing a lockdown in every
country.

This year was probably the worst in the
decade but it has its positive side too. The year
2020 made us realise that humans cannot control
anything or anyone. In the absence of man
Mother Nature was healing itself from the
manmade destruction inflicted on it. So ozone
layer was healing itself, wild animals who aren't
even safe in forests were roaming on the streets
without any fear, and polluted environment was
cleaning itself. The lockdown phase brought
people together, it brought out the humanity that
seemed to be lost. People were helping each
other and those who were in need. This year
people worked from their homes, they tried new
things, developed new hobbies and found their
skills. Slowly and steadily people learned to live
with all that was happening around them

We cannot deny that 2020 brought
problems that caused the world to just shut
down. But we also learned that even though the
world stopped our lives did not. Life goes on so
we must live on.

Akshita
BA Ist year



I had a conversation with the clouds this
afternoon, -

They said they're late for their work for today
[ told them notto worry about the same

They said they'd already lost their way

I told them you could follow the others

They said they'd just begun

[ told them they could wait for a while

They said they now would have to leave it
undone

I told them they could apologize

They said they are their own rulers

I told them they could forget it now

They said they would now be called 'the
betrayers'

Raghav Sharma
BAIstyear
RollNo 20076
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t is not the fault of the student if he
fails, because the year ONLY has
365 days.

Typical academic year for a student

Sundays—>52 Sundays are in a year,
you know Sundays are for rest.

Days left 313

Summer Holidays—50. Weather is
very hot and difficult to study.

Days left 263
8 hours daily sleep 122 days gone
Days left 141

1 hour for playing daily (good for
health) means 15 days

Days left 126

2 hours daily for food & other
delicacies (chewing properly &
swallowing) means 30 days.

Days left 96

1 hour for talking(man is a social
animal) means 15 days.

Days left 81

Exam days per year atleast 35 days
Days left 46

Quarterly, Half Yearly and festivals
(holidays) 40 days

Days left 6

Forsickness at least 3 days.

Days left3

Movies & Functions at least 2 days
Day left1
That 1 day is your Birthday. How

Balance= 0. Then how can a

student pass??
Divesh Rathore

BA Ist year
RollNo 20057
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Effect of CO/‘\DWU\AA& on Mental Well-Being

The Coronavirus pandemic, Covid 2019, has
been stressful for everyone. Fear and anxiety
over the spread of the virus and what it could
lead to has resulted in overwhelming emotions
in both adults and children. Actions in
promotion of public health and safety such as
social distancing has resulted in people feeling
1solated and lonely thus increasing their stress.
However, these actions were necessary to
reduce the spread of Covid 19. Stress during an
infectious disease outbreak can sometimes
cause the following
1) Fear and worry about one's own health
or those of one's loved ones. Fear about
jobloss or one's financial situation.
2) Difficulty sleeping or concentrating.
3) Worsening of health problem
4) Worsening of mental health condition
like depression
5) Increased use of tobacco, alcohol or
other addictive substance.
6) Increased risk of suicide
7) Increase in domestic violence, bullying,
or sexual violence.
However, there are ways to protect one's
physical as well as mental well-being in these
very unusual and difficult circumstances,it

becomes more important to safeguard one's
mental health which is by reducing stress. Right
thoughts, right outlook, and right mindset are
needed to keep stress and tensions away.
Negative thoughts and worrying about the
future is not going to help solve problems. The
best use of the present leads to a better future
and avoids unhelpful stress. The support from
family and having access to virtual counselling
or therapy is beneficial to mental well-being.

Regular exercise is a must. Gyms are
closed due to social distancing also taking a
walk outside in your favourite neighbourhood is
not often possible. But exercise at home, on the
terrace of your residential building or within the
residential complex is an option--with aerobics,
walking and exercises which we learned in the
school physical class. Stress and anxiety can
affect eating habits and vice versa. There can be
tendency to overeat or not eat enough. Have a
balanced meal. Avoid excess snacking. As we
are spending more time indoors eating
moderately is necessary. Eating right helps keep
the mind alert and healthy.

It is vital to maintain social connectivity
in these uncertain times. Connecting with
others through phone, email, online chat,
Facebook and other social media becomes
important as it compensates the loneliness and
1solation created by social distancing. At the
same time, avoid overexposure to media. Too
much of bad news can worsen stress. Siting all
day in front of the TV or exposed to Corona
virus news increases anxiety and cause
depression.

Manisha Sharma
BA IInd year
Roll No 19046



How you have to be in life,
Just know, you move like the knife,
Make it beautiful that becomes rife,

Work hard for,but not as strife.

Never try to keep it in hold,
Don't like it to be mold,
Say no,to be a part of cold,
Not pray as bold to be sold.

Love is not a game,
Fast to come out from fate and fame,
Be away from that makes you blame,
To blow at night like coloured flame.

Remember the path you play,
Usually thoughts are as the way,
As you could do something that shines to
stay,
Aware to make spirit part of clay.

Nitin Verma
BA IInd year
Roll No 19047

MY SUPER D ad

My dad is my hero,
He Scolds me when I get zero.
We go out to the park
And come back when it's dark.
When I am in a dream,
On my face he puts cream
He books his flight.
When the weather is bright
His hair is black
He hates when his phone gets a crack
Whenever I am stressed,
He makes me happy by buying me a dress.
I like the colour red,
He makes me read stories, when we are in bed.
He likes to wear a watch.
When in dark, I am scared, he turns on the torch
I love you dad
You are my super dad.
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DISTRICT SOLAN
(Himachal Pradesh)

Arki is a town and a Nagar Panchayat in
Solan district of Himachal Pradesh, India.
The Town is famous for its fort built in the
late 18th century when Arki was capital of
the erstwhile hill state of Baghal.

History :

- Arki was a capital of the princely hill
state of Baghal, which was founded by
Rana Ajay Dev, a Panwer Rajput from
Dhar State in Central India. Baghal was
one of the Princely states of India during
the period of the British Raj. The state
was founded 11th century and Arki was
declared its capital by Rana Sabha Chand
in 1643. Its main attraction, Arki Fort is
now a heritage hotel managed by the
ruling family and lovely place to visit.
The fort was captured by the Gurkhas in
1806 Rana Jagat Sing, the rular of
Baghal, had to take refuge in Nalagarh.
From 1806 to 1815, the Gurkha Generaj
Amar Singh Thapa holds Arki as his
headquarters to make further advances
into Himachal Pradesh as far as Kangra.

Cor

For India Corona virus
Is Newly Invented task,
To Keep it away
We have to wear Mask!
Corona destruction is a
duty of yours and mine.
The very best way is to
Keep yourself quarantine!
Social distancing is a
Useful and best way,
Police are doing duties
by forgetting night and day!
Building everyone energy
and also immunity power
can stop the new rising of
Most fearful corona virus
Babu Ram,
1Year, Roll No. 20071



Stone

In Dev Bhumi Himachal, there is direct evidence of events related to Ramayana and

Mahabharta period. The Same direct evidence is found in the one giant rock located on

another rock in the Danoghat of Arki. It is said that during unknown habitat, Bheem threw a
stone through a catapult from Dhami which fell here and fell on top of another stone.

Even today, the stone is established for thousands of years. This stone exists at this place.

According to mythological beliefs, the Pandavas also came to Dhami in Himachal during the

exile. People come from far and wide to see this amazing giant stone standing on a stone at the

slope at the Danoghat, located some distance from Shimla- Bilaspur National Highway.

According to local people, this stone has been in this

place for centuries. Even after the storm,

and earthquake, this stone has not

moved from here till today.

-Nikita Thakur,
Roll No. 20059
B B.A. IstYear
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The Indian army is a segment of India that
ensures national security as well as the
national unity of the people of this country.
India is a diverse country and so are the
problems that India faces. The Indian army
plays a major role in controlling the problems
of'this country and this is the reason peace can
prevail in the country and this is the reason
peace can prevail in the country.

Indian army comprises of three uniformed
services- the India Army, the Indian Navy,
and the Indian Air force.

Soldiers can easily be considered one of the
main assets of any country, as they make a
country safe and sound so it can develop too

Avuny

many heights. Where would you find people
who are ready to sacrifice their lives for the
welfare of others or their nation? There
intelligence is what gives them an unmatched
repetition and their love for their nation is
what keeps us sleeping peacefully in our
beds. After all, it is rightly said that there are
no hard life than that ofa soldier.

Nikta Thakur,
B.A. 1st Year,
Roll No. 20059




What is life?

Life is a beauty, worship it

Life is a challenge , Face it.

Life is a struggle, fight with it till the end.
Life is a trouble, conquer it.

Life is a game, play it with cleverness.
Life is worship, do it.

Life is a journey, complete it.

Life is an occasion, celebrate it.

Life is a testing instrument, try it.

And that’s what life is!!!

By Jyoti Thakur
Roll No 19037, IInd year

Village Dhami at 16 Mile

My village sounds like...

Motorbikes roaring fast and loud
People talking happily Like the white Malis flower in the garden

Birds chirping all day Tasty like fried fish, garlic and cauliflower

Singers singing folk songs Strong like durian and sweet like jackfruit

Children crying because they’re hungry When I think of my village, I feel very happy and proud

Traditional music being played in I want to develop roads, schools and hospitals there

weddings and festivals And I want to live there forever.
At night dogs barking which scares us.
My village feels... Chanderkanta
Like a golden rice harvest B.Com IInd year
Beautiful like a sunflower

Friendly the way ants like sugar

Comfortable and warm like our wooden houses
My village smells ...

Of fresh water when it rains
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Human nature is to live a life similar to a dream. Our dreams and wishes are many anc
we constantly struggle to achieve the aspired life

If there is no dream, there is no struggle
If there is no struggle, there is no life!

There is always some challenge in life. There is no one who doeso  hay
Someone is struggling to save his/her job. Someone is struggling to
relationship. The struggle is relentless to acquire needed skills. Proper p!
guidance enables one to shape a personality which can cope up w
circumstances.Consciousness of self teaches us ways to overcome struggle

We should learn, earn and own our dream! .
Struggles are beneficial for us. They enz ble us to empathize allowing us
helping hand to others. Struggle 15 aware of our strengths and by fz
we understand the meaning of life

Deepika
BA IInd year

‘g b

f/ /"’%g“'{/’; Vi /r‘:”%/"’é/ﬁ \



W




Malvika Sharma Vanita
Teacher Editor Student Editor

| Do biton e

rb.d

— K

|

A A NN

Apart from Humanities and Science, Commerce is a
fundamental academic stream in this college. The field of
commerce is the most influential and strongest social institution
these days. As a branch of knowledge, Commerce education
imparts the experience of the business world in all its
manifestations.

The growing phenomenon of privatisation, globalisation
and liberalisation has had an immense impact on the Commerce
education.



Definition of Goodwill:  According to Lord Eldon
“Goodwill is nothing more than the probability that
the old customers will resort to the old Place”.

Characteristics of Goodwill: It is an intangible
assets : As goodwill not suffer wear and tear so no
depreciation is provided on it as in the case on other
fixed assets.

(1) It is liable to constant fluctuations : Goodwill
exists only when the firm earns super profit but
decrease in value with the decrease in super
profits.

(2) Itis valuable only when entire business is sold
: All assets can be sold separately but goodwill
cannot be sold separately.

(3) It is difficult to ascertain the exact value of
Goodwill : Its value may fluctuate from time to
time due to different reasons, therefore exact
value of Goodwill cannot be ascertained easily.

(4) There can be subjective valuation of
Goodwill : The valuation of Goodwill depends
on the subjective Judgment of the value so its
valuation will differ from one value to another
value in different methods ofits valuation.

(5) Goodwill may be purchased or non-
purchased: Purchase goodwill arises when one
business concern is purchased by another
business concern, whereas non-purchased good

codwill

will arises when business creates its own
goodwill over aperiod of time.

Factor affecting the value of Goodwill

(1) Nature of business : A business which produces
best quality of products or having a stable
demand is able to earn more profits.

(2) Favorable location of business : If the business
is centrally located or is at a convenient or
permanent place having heavy customer traffic,
results in higher sales.

(3) Monopoly : The monopoly conditions or
limited competition enables the concern to earn
high profits which leads to higher value of
goodwill.

(4) Amount of Capital required : Out of two
business having same rate of profit, the one
requiring less amount of capital will be much in
demand and will realize a higher amount of
goodwill.

(5) Future Competition : The likelihood or
possibility of increased competition in future
would be definitely reduce the value of
goodwill.

Hitesh Sharma
B.Com 2" year
Roll.No.1901

¢-commerce

E-commerce also known as electronic commerce or Internet commerce, refers to the buying and selling of
goods and services using the internet and the transfer of money and data to execute these transactions.
Electronic Commerce or e-Commerce is a business model that leto firms and individuals buy and sell things
over the Internet. E-Commerce operates in all four of the following major market segments: Business to
Business (B2B), Business to customer (B2C), Consumer to Consumer (C2C). Intra B commerce.

E-Commerce a good investment : In recent years, online business have become increasing popular as a
alternative investment Class for investors. Why buy an online business?
There are many reasons: An online business is a great way to generate passive income. E-Commerce gives
them some unique advantages over their store-bound competitions. The biggest advantages are the high
levels of data. Customers need not travel to shop a product, thus less traffic on road and low air pollution.
Technical Disadvantage of E-Commerce: There can be lack of system security because of poor
implementation.
Sheetal Verma
B.com. 2" year




GST

Gooc& and Se)wwe‘l-a;a

It is a comprehensive value added tax on supply of goods or services or both levied at every stage of
production-distribution chain.

It ensures seamless input tax credit throughout the supply chain.

At all stages of production and distribution, taxes are a pass through and tax is born by the final
consumer.

No differentiation between Goods and Services as GST is levied at each stage in the supply chain.

Model of GST in India GST
INTRA STATE CGST INTER STATE
CGST SGST IGST

Intra-State is when the location of the supplier and the place of supply, location of the buyer are in the
same state. In Intra-State transactions, a seller has to collect both CGST and SGST from the buyer.

Inter-State supply of Goods or services
Is when the location of the supplier and the place of supply are in the different states. Also in the cases
of Export or Import or when the supply of goods and services is made to or by a SEZ unit.

Central Goods and Services Tax (CGST)

Under GST, CGST is a tax levied on Intra state suppliers of both goods and services by the central
Government will be governed by the CGST Act. SGST will be levied on the same Intra state supply
but will be governed by the state Government.

State Goods and Service tax (SGST)
Under GST, SGST is a tax levied on Intra state/ Union territory supplies of both goods and services by
the state Government and will be governed by the SGST Act.

Integrated Goods and Service Tax (IGST)
Under GST, IGST is a tax levied on all Inter-State supplies of goods or services and will be governed
by the IGST Act, IGST will be applicable on any supply of goods and services or both in case of
Import in to India and Export from India also, and Central Government shall levy and collect IGST
instead of CGST AND SGST. IGST will be shared between Central Government and State

Government.

Samriti Bhardwayj
B.Com 2ndyear
Roll.No.19118



Sueceess

Success is ajourney not the destination.
Success does not come to those who wait and
it does not wait for anyone to come to it. It
often comes to those who have the aptitude to
see way down the road. A successful person
keeps moving. They make mistakes but don't
give up. Step by step, little by little, bit by bit,
that is the way to wealth, that is the way to
wisdom , and that is the way to glory. The
difference between a successful person and
others is not the lack of strength, not the lack
of knowledge but rather the lack of will.
Many people have succeeded because they
had failed after reEeated efforts. If they had
never met defeat then they would have never
known any great victory. Time plays an
important role in success. As time commands
successsand achievement, one important key
to success is self-confidence. .

An important key to self-confidence is
preparation.Successful person is willing to
do what an average person is not willing to
do. The secret of success in life is to be ready
for opportunitywhen it comes. Life's real
failure is when you give up. The key to
happiness is having dreamsand the key to
success 1s in making your dreams come true.

Nikita Thakur -
BA Ist year
Roll No 20069
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1. Business to consumer (B2C):- It is the

model taking businesses and consumers

interaction

» Conceptis to sell the product online to
consumers.

Forexp.:- Amazon, Flipkart.

E-commerce

B2C

B2B

C2B

Cc2C

2. Business to Business (B2B):- It is like

manufacture selling /issuing goods to the

retailer or wholesaler.

2. Benefits of B2B:-

1. Import /Export is easy

i1. Buyer/Seller determination is easy
i11. Trade Guides.
Forexp.:-INDIAMART,AUBABA

3. Cosumer to Business(C2B):- In this ,
consumer demands specific
products/Service from resp. business.
Itis areverse of B2C.

4. Consumer to Consumer (C2C):-It
means that a consumer would contact
a business in search for a suitable
customer.

Eubreprenewnship

CONCEPT

Entrepreneurship is the ability and readiness
to develop, organize and run a business
enterprise, along with any of its uncertainties
in order to make a profit. The most prominent
example of entrepreneurship is the starting of
new businesses.

MEANING

Entrepreneur is defined as someone who has
the ability and desire to establish, administer
and succeed in a startup venture along with
risk entitled to it, to make profits.

IMPORTANCE

Entrepreneurship generates employment. It
provides an entry-level job, required for
gaining experience and training for unskilled
workers.

It is the hub of innovation that provides new
product ventures, market, technology and
quality of goods, etc., and increase the
standard of living of people.



http://www.indiatoday.in/magazine/cover-story/story/19920531-securities-scam-harshad-mehta-throws-banking-system-stock-markets-into-turmoil-766377-2013-06-14
https://www.indiatoday.in/business/corporate/story/big-bull-harshad-mehta-pays-dues-9-years-after-death-130482-2011-03-17
https://www.indiatoday.in/business/corporate/story/big-bull-harshad-mehta-pays-dues-9-years-after-death-130482-2011-03-17
https://www.indiatoday.in/magazine/cover-story/story/19920630-securities-scandal-harshad-mehta-being-put-behind-bars-millions-lose-their-fortune-766520-2013-01-08
https://www.indiatoday.in/magazine/economy/story/19920930-janakiraman-report-makes-alarming-revelations-about-modus-operandi-of-foreign-banks-766924-2012-12-31
https://www.indiatoday.in/magazine/economy/story/19920615-cbi-closes-in-on-harshad-mehta-securities-scam-likely-to-net-bureaucrats-and-politicians-766393-2013-01-04

Harshad Mehta Scam
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Harshad Mehta, a Bombay-based stockbroker, had
become a familiar name on Dalal Street during the early
1990s before he was charged with the securities scam in
1992, bringing an end to his bull run.

Harshad Mehta was often referred to as the 'Big Bull' of
Dalal Street or the ' Amitabh Bachchan' of the Indian stock
market - a tag that he earned due to his flamboyant
lifestyle after becoming a celebrity-status stockbroker.

As many financial journalists who covered the scam
recall, Harshad Mehta successfully managed to
manipulate stocks by illegally obtaining money from
several banks using fake bank receipts. He created a
vicious cycle of fraud involving big names such as the
State Bank of India (SBI) and the National Housing Bank
(NHB).

The securities scam of 1992 worth nearly Rs 4,000 crore -
way over Rs 20,000 crore when adjusted for inflation in
today's date - resulted in transformational changes in the
stock market. Stricter laws were introduced to widen the
regulatory powers of the Sebi.

The stock market saw sweeping changes like the
reduction of the settlement cycle, minimum balance and
online transactions among other measures.

But that was just one part of the scam. Mehta had also
taken advantage of gaps in the country's banking sector -
some that exist even today.

During the period between April 1991 and 1992, Sensex
surged from just over 1,000 points to almost 4,500 points.
This was also the period when Harshad Mehta diverted
thousands of crores obtained from banks into the stock
market. When the scam was exposed by veteran journalist
Sucheta Dalal, it was revealed how Harshad Mehta had
exploited banking loopholes to manipulate stocks. Soon
after the scam was exposed, the stock market saw a
bloodbath which deeply wounded Mehta's holdings.

The beginning of the end started for Harshad Mehta when
it was reported that SBI had Rs 500 crore missing from its
books in the form of Subsidiary General Ledger (SGL) at
the RBI's public debt office.

This anomaly led to a larger investigation by the
Janakiraman Committee, which was a Joint
Parliamentary Committee appointed by the central bank.
Although RBI guidelines mandated banks to directly deal
with other banks in case of security dealings, they chose
to rely on brokers as it was easier and less time-
consuming. A process called Ready-forward deals (RFD)
was used by many banks to increase the value of their

government bond holdings. RFDs were secured short-
term 15-day loans from one bank to another.

The lending was done against government securities.
Therefore, the borrower bank had to sell securities to the
lending bank and buy them back at the end of the tenure at
aslightly higher price.

Harshad Mehta acted as a broker for many banks who
wanted to deal in government securities. He would
become a mediator between banks who wanted to sell or
buy securities and ultimately used it to his own
advantage.

At the time, bank receipts (BRs) were given by borrower
banks to lender banks that were willing to buy securities.
This actually meant that real securities did not exchange
hands and only BRs were issued.

For instance, if one bank wanted to buy sell securities and
another wanted to buy them, Harshad Mehta would
approach both the banks as a broker. The cycle expanded
as Mehta expanded his dealing with many banks using
fake bank receipts.It may be noted that Harshad Mehta
had tied up with officials at the Bank of Karad and
Metropolitan Cooperative Bank to get fake bank receipts.
Mehta used these fake bank receipts to take money from
banks - the same money was then diverted to the stock
market.

After Sucheta Dalal's report, Mehta's investors lost faith
in him and a series of investigative agencies including the
CBI started probing him. He and his brother Ashwin
Mehta were kept in jail for three months, following which
he hinted that securities scam could be a part of a larger
controversy. The high-profile scam involved many banks
employees, brokerage firms, bureaucrats and even
politicians. Several of them including R Sitaraman, who
was at the centre of the irregularities at SBI, were
convicted on multiple counts of fraud.

In the aftermath of the scam, most of Harshad Mehta's and
his family's assets were attached by various authorities
and he was slapped with huge income tax penalties.
Harshad Mehta and his family members were charged
with 76 criminal cases with more than 600 civil suits.
Shortly after Mehta died in Tihar jail, all criminal cases
against him were abated but a sizeable number of civil
suits to recover dues from the family remain intact.

Vanita
B.com -3
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On The Agriculture Sector Of India

As the world comes to a standstill and public life
shuts down across the globe, all have their eyes
on the healthcare systems which are buckled
under the strain of the COVID-19 pandemic.
With the lockdown anticipated to extend for
some more time, there are now concerns rising
over food supply and people are now scared. The
potential negative impacts of corona on
agricultural production, market stability, food
supply may now be seen from the surface but it is
still difficult to predict/ quantify the exact
damage accurately. However, viewing the
current scenario and based on the floating news,
here is an overview of the impact on agriculture
production and economy.

As rabi crop harvest season coincides with the
corona virus pandemic lockdown, the ready to
be harvested crops unabatedly stands in the
fields, on account of the dearth of agriculture
laborers. Already reeling under an
unprecedented confluence of pressure, the
agrarian economy is now struggling to keep its
head above water. However, timely intervention
by the center and state govt. has brought a big
respite to the farmers of India.

The center and state governments are working in
harmony to redress the grievances of farmers by
introducing crop insurance to farmers, free flow

of agricultural credit, unemployment allowance
to rural landless/migrant workers under
MANREGA, etc. The Govt. is using every arrow
in its quiver to ensure the health of farmers by
continuously sensitizing the farmers about
working in fields with covered faces while
maintaining social distancing.

In order to reinforce a zero hurdle harvest
season, the govt. has exempted the movement of
farms machinery from lockdown. But there are
some discrepancies here, for instance, the
farmers in Punjab and Haryana, the 'food bowls
'of the country, await ' combine harvesters', the
machinery to harvest the grain crop, while it
remains stuck Madhya Pradesh due to the
lockdown. Despite enlisted as an essential
service, the movement of combines harvesters
has not been a smooth sailing operation. This is
mainly because the order has not made its way to
the people on the ground.

Submitted by Nikita Thakur
B.A. Ist Year
Roll No. 20059
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in Indian Economy

The outbreak of COVID-19 brought social
and economical life to a standstill. In this
study the focus is on assessing the impact on
affected sectors, such as aviation, tourism,
retail, capital markets, MSMEs, and oil
International and internal mobility is
restricted, and the revenues generated by
travel and tourism, which contributes 9.2% of
the GDP, will take a major toll on the GDP
growth rate. Aviation revenues will come
down by USD 1.56 billions oil has
plummeted to 18- years low of 22per barrel in
March, and Foreign Portfolio Investors
(FPTs) have withdrawn huge amounts from
India, about USD $71.4 million.

While lower oil prices will shrink the current
account deficit, reverse capital flows will
expand it. Rupee is continuously
depreciating. MSMEs will undergo a severe
cash crunch. The crisis witnessed a horrifying
mass exodus of such floating populations of
migrants on foot, amidst countrywide
lockdown. Their worries primarily were loss
of job, daily ration, and absence of a social
security net. India must rethink on her
development paradigm and make it more
inclusive. COVID-19 has also provided some
unique opportunity to participate in global
supply chains, multi-nationals are losing trust
in China. To 'make in India' some reforms are
needed,, labour reforms being one of them.

-'T'ooc@ Seewnity

Food Security means the situation in which
people of all backgrounds at all times have
physical, social and economic access to
sufficient, safe and nutritious food to meet their
dietary needs and food preferences for an active
and healthy lifestyle. When it comes to the
issue of food security in India, it is important
because more than one third of the population is
poor children are malnourished according to
some statistics. India have varying climatic and
economic conditions all over the country.
Therefore, the matter of food security have to
be taken into account very properly and with a
proper plan. There are four main dimensions of
food security availability, access, utilization,
stability.

So first of all it is important that the agricultural
sector is taken into account seriously,
Developing this sector is the backbone of the
Country. Most of people involved in
agricultural unless they are helped by the
government to gainfully working, the
economic conditions will not improve.

The green revolution and yellow revolution
were two such schemes taken by the
government to ensure food security. The cost of
food grains per quintal should be improved too
so that the farmers do not give up their
occupation to do something easier and also to
earn more money, buffer stocks must build up
by the government to ensure food security.




The COVID-19 outbreak brought the globalised
world to stand still. In pre-covid times, we existed in
a world where countries were used in importing all
that they could not produce at home. Further, India's
economy has taken a massive financial hit during the
lockdown imposed to prevent the spread of the
coronavirus. This was aggravated by the
vulnerability India has seen both on the economic
front and on the borders.

Facing uncertain waters, the BJP-led central
government collected itself and decided to take
strong measures to revive the economy via its
flagship program called the “Atmanirbhar Bharat
Abhiyan”, which translates to “Self-reliant India
Mission”. The idea, apparently, was not to cut off
imports drastically, but rather to introspect, evolve
and uplift the industries here at home and make
Indian goods popular amongst Indians again. As a
step toward Atmanirbhar Bharat, on May 12, a
special package was introduced by the Prime
Minister to revive and protect the economy that has
suffered a major setback due the pandemic.

The Atamanirbhar Bharat Abhiyan was aimed firstly
at providing financial support to the most vulnerable
classes of society such as daily-wage earners and
secondly, at reviving cottage industries , MSMEs
and local industries among other by laying emphasis
on loom, labour, liquidity and laws. Under the
Abhiyan, a comprehensive economy backage of Rs.

20 Lakh core (approximately 10% of India's GDP)
was announced. The beauty of this mission is that it
concentrates on the revival of every sphere from
demand and supply to bring the Indian Economy
back on track by focusing on the five “Pillars”,
namely economy, infrastructure technology driven
systems, vibrant demography and demand

The package's core area of attention is MSMEs and
agriculture activities and accordingly the union
finance minister announced structural reform in four
tranches to pave the way for Atmanirbhr Bharat.
Trancel:- These set of relief misuse are worth Rs
594550 crore and include funding as well as loan
guarantee for MSMEs, NBFCs, HFCs, DISCOMs,
contractors real estimate and salaried workers.
Trance-2: Worth Rs 3,10,000 crore with a focus on
migrant workers, small farmers, street vendors and
the poor.

Trance 3:- Worth Rs 1,50,000 crore. The core focus
is on agriculture and allied sectors like dairy, animal
husbandry, fisheries so as to strengthen the overall
farm sector.

Trance 4:- Worth Rs 48,100 crore with a focus on
eight critical sectors-coal, minerals, defence
production, airspace management, social
infrastructure projects, power distribution
companies, space sector and atomic energy.
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on Food Security of India

The COVID-19 pandemic is threatening the long-
cherished Food Security of India(FSI). It has
impacted all four aspects, namely 'availability,
access, stability, and utilization of food. For a
durable FSI the requirements of there four pillars
should be fully met. The pandemic has however has
parlous implication for food security, particularly of
the poor and most vulnerable. This was
demonstrated in more than one way by the singular
phenomena of the fragile living of over two million
migrant workers who have to walk miles and miles
but empty stomach. Even the national managers of
the pandemic could not foresee such a situation. The
availability of food grains does not seem to have
been adversely impacted so far. As of March 7, 2020,
the country had sufficient buffers of food grains: 58.4
million tour and pulses 3 million tons. However, it is
not so for other commodities such as fruits and
vegetables, eggs, meat, milk and sugar that
constitutes 78 percent of the total food consumption.
Disruption in supply chains and a decline in demand
had supply chains and decline in demand had caused
a huge loss of production and income to the farmers,
traders and consumers.

The stability of food availability and access will
depend on how soon the contagion is controlled to
allow free movement of goods and persons to restore
food supply chains. As of now, 67 percent of the
population is getting free and subsidized ration
under the NFSA. Recently the number has increased
to 800 million people. The utilization of food is
impacted by the absorptive capacity of people,
which is constrained by incomes and health
standards that are adversely effected by the COVID-
19 pandemic.

The GOVID 19 LOCKDOWN AND
THE INDIA MANUFACTURING INDUSTRY

The ongoing lockdown has put a lot of strain in the
manufacturing industry which contributes almost crop
of the GDP. In this, 50° is contributed by the auto
industry. Even prior to the lockdown, the auto sector was
not in a great shape, with sales down by more than 15%
and production cuts of the order 5 to 10% or more in the
unorganized industry. The situation was much worse as
the uncertainty would impact smaller organizations with
lesser retentive. Checking of distribution channels due
to this effect are not unknown and goods tend to get
afforded at lower prices, providing volume support, but
hitting the profit and profitability.

Manufacturing industry has been hit in many ways due
to the corona effort to begin with lower production, due
to lower off take, this takes a little longer to manifest
itself as some distribute as sensing an opportunity to earn
profits in developing shortage situation tend to carry on
with the states, but with an extended schedule of
deferred payments more and more employees stop
coming in to work due to government direction thereby
reducing the scale of operations with consequent effort
on quality, cost and production volumes over a period
this adversely effort the turnover.

The suppliers to large producers start feeling the pinch
and producers start feeling the pinch and start to
disappear and play safe in order to protect their interest
because their capacity to bear crises is much lower than
their big customers. Finally due to all those interruptions
the end user also starts postponing non essential
purchases and disengages from the consuming
processes, by postponing their demands.

When we say 30%, we take into account two effects, one
the numerator which is the profit and two the
denominator, the sales turnover, the 'sales compensation'
effect can happen soon after.
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